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MESSAGE
FROM

THE CHAIRMAN
"We

I have full faith that all the group companies and our staff are geared and
prepared to take on these uncertain times. Our businesses, across the board -
and all geographies, are being affected by the global recession. However,
with strong management and clear strategies, our Group remains well placed
to overcome the challenges that we will be faced with. | would however
caution that this is not a time to be brave and perhaps taking a conservative
view for the next one or two quarters would be prudent. Companies that tide
these difficult times, and from the looks of it there may not be too many, will
emerge stronger and be in a great position to take advantage of the oppor-
tunities presented when the market turns. | have always believed in empower-
ing entrepreneurs to build sustainable businesses for the long term and
towards this objective, patience in these markets will be rewarded.

as a Group, are all happy to have navigated a turbulent 2008
relatively unscathed and look forward to taking on what appears
to be an interesting but difficult 2009.

As you will see from reading this issue of GP Horizons, there has been a lot
going on over the past three months. Capital investment where committed
has gone ahead, we have had several social events and have made a
conscious effort to increase our CSR activity as a Group, all of which have
been detailed in this second quarterly. Some of our companies like PSL,
InsurExcellence and Eka Software have gained international recognition by
winning awards and we are all proud of their achievements. Special mention
must be made of Khalid at PSL who was awarded Asia Money’s Best
Executive in Thailand. There have been a lot of activities in all Group
companies and that makes this edition interesting and informative.

I would like to thank the staff contributing to this quarterly and would
encourage all to send in their comments so that we may continuously strive to
improve the same.

My best wishes to you and your families for the upcoming Songkran holidays
and safe journeys on your travels.”

Sincerely yours,

—
Kirit Shah

Chairman
GP Group of Companies
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Khalid Hashim - Precious Shipping MD
Shines in 2008

In a year when conservatism was especially
creditworthy, Khalid Hashim shone.

Last year, as the Baltic Dry Index, which
tracks the price of moving raw materials by
sea, was touching new highs, Precious Ship-
ping chose to lock in customers on contract
rates instead of cashing in on temporary
gains.

As a result, they missed the top of the mar-
ket. However, with rates now falling, Pre-
cious Shipping is significantly more secure
than its peers are.

“We like the management because they
realize they are in a cyclical business and
don’t just chase the highs,” says Narong-
pand Lisahapanya, transport analyst at
CLSA. “Especially with the industry headed
into the full swing of a down-cycle, the com-
pany stands out because it’'s booked profits
and has a strong balance sheet, with zero
debt positions.”

Hashim, 55, joined the company in 1991,
following a stint in Thailand’s Geepee Corp
and now holds a ten per cent stake in Pre-
cious Shipping.

“He has a clean track record and puts
his money where his mouth is. Hashim
has been paid in company shares, and
that’s reassuring to investors,”

Analysts credit him with offering honest an-
swers to difficult questions. “Hashim is one
CEO who is not afraid to say what he
thinks,” says one analyst.

“He has a clean track record and puts his
money where his mouth is. Hashim has
been paid in company shares, and that’s
reassuring to investors,” adds a banker in
Bangkok.

Hashim’s confidence makes sense. He has
been in the shipping business his entire
professional life and practically built the
fleet at Precious from scratch to its present
strength of 44.

And while Hashim may be conservative,
under his watch Precious Shipping has
enjoyed strong growth. The company,
which has a market capitalisation of US$340
million, reported a net profit of US$42.45
million for the third quarter of 2008, 69%
higher than the previous year. It is expected
to expand its fleet to 63 ships by 2014.

Find more information at

ASIAMONEY

http://www.asiamoney.com/Article/2071674/Best-managed-companies-and-executive-in-Thailand.html
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MJETS

Expands Jet Fleet

Citation X Reception

surges ahead with its

continued growth with the ad-
dition of its newest, biggest
and fastest jet, the high-tech,
high-performance Citation X on
15" February 2009. With MJets’
re-branding in September 2008
from its previous name Minor
Aviation now complete, this
phase of development began
with MJets crews leading an
acceptance and  delivery
process in January at the
Cessna factory in Wichita, Kan-
sas, USA. MJets’ team of
trained and experienced pilots
and technicians checked and
double-checked to ensure that
the aircraft meets all the quality
and performance standards
required to provide its future
passengers with the safety,
comfort and performance required by today’s
and tomorrow’s global travelers.

Upon acceptance, a nearly 14,000 km-long deliv-
ery flight from the factory to Thailand including
some sectors planned with passengers was con-
ducted and the Citation X landed perfectly at
Don Muang Airport on Sunday, 15" February
2009 at 9 pm.

-

MJets Ltd. recently concluded a financing of the newest addition
to their fleet — a Citation X — the world's fastest business jet.
Pictured at the loan signing ceremony are from | to r — Kajondej
Lenavat- Group Finance Director, Minor International PLC,
Sameer Rehman — Global Sales Director, Director Asia Pacific,
Cessna Finance Corporation, NKS - Director MJets and
William E Heinicke - Director MJets

15" February 2009, Don Muang Airport

GP Management and their families check out the Cessna Citation X and take a group photo with
the plane. From left-front row: Anju and Kirit Shah, Munir and Ishrat Hashim, Nawarat Takonsub,
Tasneem Poonevala, Sanjog Modgil, Pittalwala Abidali Hasanali (Anju’s Father), Ravat Shankar,
Jerry Hopkins and Sutada (mod) From left-back row: Jaipal and Malini Mansukhani, Lalit Mathur,
Shirish Sharma, Khushroo Wadia and Shiraz Poonevala.

As for the other models in MJets’ fleet , the Cita-
tion CJ3 & Malibu Jetprop have recently pro-
vided exceptional service on many urgent flights
to a large numbers of tourist, business and diplo-
matic passengers needing to depart during the
one-week Suvarnabhumi Airport closure crisis
that ended on 4 December.

These aircraft, now joined by the Citation X will
be providing individuals and groups with unique
air charter service to travel in exceptional comfort
and convenience to popular destinations in Thai-
land and throughout Asia including Hong Kong,
Macau, China, Singapore, Cambodia, Indonesia,
India, Maldives, Sri Lanka and Vietnam.

Cessna Citation X sticker-peeling ceremony!




Cessna Citation X lands 30 minutes early at Don Muang
Airport on 15" February 2009

Cessna Citation CJ3

MJets’ Cessna Citation CJ3 is Cessna’s newest
light jet model which seats up to seven passen-
gers comfortably. The aircraft has a maximum
nonstop flying range of 3,475 km and flies at
773 km/hr at 45,000 feet. The award-winning
Citation X carries eight to ten passengers over
5,900 km at speeds of over 900 km/hr at 51,000
feet.

Kirit Shah takes a glass of champagne from an Amari
Atrium’s waiter at the reception organized at Don
Muang’s VIP Terminal.

MJets sets its standards very high ensuring safety
remains its highest priority and has invested in
the best crews available coming from three conti-
nents. MJets’ pilots and mechanics are trained
annually by Flight Safety in the USA and certified
by the Thai Department of Civil Aviation.

The owner families, Shah and Heinecke, cut the
Cessna Citation X congratulations cake

Under its current name and its previous identity
as Minor Aviation, MJets has been operating air-
craft in Thailand for over ten years. The core staff
members average nearly 20 years’ experience in
aviation.

Cessna Citation X congratulations cake!

In addition to this organic growth of its own fleet,
MJets is pursuing a growing share in the man-
agement and operation of non-MJets aircraft.
This pursuit provides other owners an opportu-
nity to enjoy the shared benefits of an estab-
lished ground staff and pilots at a fraction of the
cost as well as the ability to generate charter
revenue under MJets’ charter license and estab-
lished worldwide network of travel agents, hotels
and FIT contacts.
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WHITEHOT
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n A h a Spring/Summer 2009 is white

hot — inspired by the paintings of Barnett New-
man. The canvas of orange is so pure that a
sheen of white is revealed -the stillness of the
pigment provides the perfect backdrop for
movement.

The collection is inspired by
the contrast between the
sensation of heart and the
desire to cool down after
exposure to it. It is informed
by the freedom and sponta-
neity of Spike Lee’s “Do the
Right Thing” -where the
hottest day of the summer
brings out emotions that
were never felt before. The
stillness of a derelict swim-
ming pool and useless bas-

N-56 Elvira dress — available

__inDelicacy ketball court -recreational
with Snow White lining or Lo
Magentawith Chickmonk ~ @ctivities that are synony-

mous with an endless
summer, such elements inform this collection as
each piece can be worn on any occasion.

The colour palette is
derived from the burnt
orange of sunset as seen
in Ed Ruscha’s petrol
paintings and informed
by Newman’s experi-
ments, this sits at stark
contrast to the blue of
Bourdin’s stills of his
then muse, Michelle —
a seamless relationship.
This is framed by the
light seen in the hottest
summer day, and the
desire for softness — a
pink delicacy, gray fog
from a lunar rock or mys-
tical cerulean blue, in
addition to an honest snow white.

N-85 Emmeline swimsuit -
available in Chickmonk
and Snow White
N-68 Lala shorts — available
in Snow White, Cerulean Blue
and Chickmonk

The nsha woman has moved from the city to her
summer home and back again thus fabrics are
not only lightweight but also sturdy and versatile.
Recycled cotton sits with cotton silk, soft bio-
jersey with tough lotus —talk linen. Modal, which
cools the skin, envelops the body. A collabora-

N-57 Suki jacket with necklace —
available in Snow White and Cerulean Blue
N-57 Cyndi dress — available in Snow White, Magenta, Faience

tion with Missile, Bangkok highlights the rough-
ness of hemp/linen as an oxidized silver chain is
laced through a collar or a silver and enamel
nsha rocks belt decorates. To deal with random
showers, light coated polyester protects. A
good day in the summer sees her ready to surf
in figure hugging polyaminde and hanging out
in a French terry tunic. The nylon taffeta printed
fabric which appears in the collection is of a
“chick monk™ pattern inspired by the story of
an imaginary summer romance.




Joins Pink Polo Event

Charity Sale for QSC Breast Cancer Centre

Khunying Finola Chatamra and Nishita Shah
joined the Pink Polo charity event by selling pink polo
clothes by “nsha” at the fair, “Queen’s Cup Pink
Polo” at Thai Polo & Equestrian Club in Pattaya on
Sunday, March 1, 2009. The proceeds of the sale wil |
be donated to Queen Sirikit Centre for Breast
Cancer, Chulalongkorn Hospital.

Pink Polo launch
Khunying Finola Chatamra (left) and Nishita Shah (ight)
at the Pink Polo booth at Thai Polo Club in Pattaya
on 17* January 2009

Nishita with a pink Eddie anorak,
a waterproof trench coat that provides
protection on those rainy days.

Nishita Shah with M.L. Boonyanutch Kashemsanta
who bought zm Edidiie amamik
in Pink Polo Collection at the launch event

Nishita is interviewed by the event MC . i+ Nishi
! From left: Chomwan Weeraworawit, Nishita Shah and
Jate Sopipongstom Graciela Meier
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